HAUMINGI 1A2 INCORPORATION POLICY

Policy Name KAUMATUA GRANT Date 12 June 2016
Version 2016 - June - 02 Review Date 12 June 2017
o C ittee of
Sponsor Owners Accountability ommittee o
Management
To provide financial assistance to individual owners of Haumingi 1A2
Purpose Incorporation over the age of 65 years as at the date of each annual general
meeting.
Individual owners of Haumingi 1A2 aged 65 years and over as at the date of the
Annual General Meeting shall receive a grant as determined at the Annual
Policy General Meeting.
This policy applies to individual owners who hold shares in their own name.
Procedure e  The Committee of Management will determine whether a grant will be

made available and the level of financial assistance to be granted.

e [tis not mandatory that a grant will be provided each year.

e Ifagrantisto be made available to eligible owners, the Committee of
Management will make a recommendation to the general meeting of
owners.

e The level of grant will be determined prior to the annual general meeting
and will form part of the recommendation and will be determined by
the Incorporations ability to meet its financial obligations and if it has
sufficient funds to distribute from Capital Reserves or tax free earnings.

e Agrant form shall be prepared by the office of the Secretary each year
after the general meeting of owners for completion by owners who have
not previously received a grant.

e  Previous recipients are not required to apply each year the grant is made
available. If a grant is made available, owners who have previously
received a grant will automatically receive assistance unless the office
has been notified that the owner has deceased.

e The grant is available to owners at any time during the year in which the
grant is made available and ceases to be available at the date of the next
general meeting of owners.

e  All sections of the form must be completed.
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